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FOR EXIMBANK 

E.O. 11652: N/A 
TAGS: BEXP, EFIN, KS 

SUBJECT: REQUEST EOR OPINION OF EXIM EINANCING: PETROCHEMICAL 
SERVICES CENTER CO. 

1. THE PETROCHEMICAL SERVICE CENTER COMPANY (PSCC) LOCATED 
NEAR ULSAN IS A ROKG ENTITY SUPPLYING POWER TO SURROUNDING 
FIRMS. IT PRESENTLY OPERATES TWO 17,500 KW UNITS 
ORIGINALLY FINANCED BY MARUBENI AND ALL EQUIPMENT INCLUDING 
BOILERS IS JAPANESE. 

2. PSCC NOW PLANS EXPANSION WITH INSTALLATION OE 40,000 KW 
STEAM TURBINE GENERATOR, BOILERS, AND AUXILIARY EQUIPMENT. 
FOR THIS INSTALLATION AND EQUIPMENT, PSCC RECEIVED BID FROM 
FUJI FOR APPROXIMATELY $25 MILLION FINANCED BY JAPANESE 
EXIMBANK. 

3. CHANCE VISIT TO PSCC ON OCTOBER 9 BY GE EAR EAST 
PRESIDENT HOWARD ANNIN BROUGHT THIS PROJECT TO HIS ATTENTION 
AND GE BELIEVES IT CAN DO JOB EOR $16-$ 18 MILLION WITH 

ALL EQUIPMENT OF U.S. ORIGIN. 
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4. MAJOR PROBLEM OF COURSE IS FINANCING. GE HAS BEEN ADVISED 
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THAT PSCC WOULD PREFER GE EOR REASONS BEHWNT#TO ROKG APPROVAL. BEEORE 

PROCEEDING WITH DRAWING UP SPECIFICATITNS AND PRETARATION 
OP DETAILED PROPOSAL, GE REPS IN KOREA (AMERICAN TRADING CO.) 

WOULD APPRECIATE SOME INFORMAL INDICATION THAT PROPOSAL WOULD 
BE CONSIDERED BY BANK AND, BEED ON SUCH SCANTY INFORMATION AS 
STATED ABOVE, PROSPECTS EOR APPROVAL. 

5. EXACT TIME FRAME FOR SUBMISSION OF FORMAL PROPOSAL 
AND APPLICATION TO BANK NOT KNOW, BUT COMPLETION OP 
PROJECT IS SCHEDULED FOR 1977. 

SNEIDER 

NOTE BY OC/T: # AS RECEIVED. 
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